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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
FINANCIAL INFORMATION DISCLOSURE STATEMENT FOR THE HALF YEAR

ENDED 30 JUNE 2024 (UNAUDITED)

HEEESTEN

SECTION A: HONG KONG BRANCH INFORMATION

INCOME STATEMENT

Interest income

Interest expense

Net interest income

Gains less losses arising from trading activities

in foreign currencies

Gains less losses arising from non-trading activities
in foreign currencies

Gains less losses arising from trading in interest
rate derivatives

Gains less losses arising from financial assets at

fair value through profit or loss

Gains less losses on disposal of financial assets at
fair value through other comprehensive income

Fees and commission income

Fees and commission expense

Gains less losses on disposal of property, plant and
equipment

Operating income

Staff and rental expenses

Other expenses

Operating profit before impairment

Change in expected credit losses ("ECL")

Profit before taxation

Taxation expense

Profit after taxation

FlmR

FIEHA
FEXE
FREEA
EEMENEXBIFFE
/{EE18)
FEBMEIERESFFE
/1)
BERMEFETE TRFAR
/{E518)
ARBEEHEBRSITAELES
fh&rhE EFFN/ (R
HEAREEFERRSH AR MEE
BESREEBFR/ (BR)
FHEBLASWA
FEEBERAEIH
HEME. TRRBRREFFE/BR)

BEYA
SBIRMESZTH
Hfth3Z
HERENZREFE
REMERRKEE
MBlFIE

RIEX

BiEFIHE

B1H Page 1

20244 20234
1R1H# 1A10%
6H30H 6730
1 January 2024 to 1 January 2023 to
30 June 2024 30 June 2023
BT/ T/
HKD'000 HKD'000
1,299,290 982,566
(989,312) (854,143)
309,978 128,423
350,771 73,573
710 6
(354,659) -
12,719 1,534
(6,866) 4171
429,401 460,530
(3,452) (4,868)
738,602 663,369
(86,820) (71,167)
(14,589) (10,970)
637,193 581,232
3,240 (31,218)
640,433 550,014
(107,909) (95,547)
532,524 454,467
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)

FINANCIAL INFORMATION DISCLOSURE STATEMENT FOR THE HALF YEAR
ENDED 30 JUNE 2024 (UNAUDITED)

STATEMENT OF FINANCIAL POSITION HMBRRE
20244 20234
6J130H 12H31H
30 June 2024 31 December 2023
U0/ T IT/
HKD'000 HKD'000
Assets BE
Cash and balances with banks BERIRITHES 1,857,700 1,653,643
Amounts due from head office and overseas offices FEUARIT RGN BFRIE 1,360,000 9,893,703
Financial assets at fair value through profit or loss AABETEREEES AEHIBREN
SHMEE 618,322 -
Trade bills EES 33,903 10,688
Certificates of deposit held HBENTRE 2,885,843 1,260,723
Financial assets at fair value through other comprehensive NABEEEREEET AEMEGENE
income HEREE 18,738,745 16,856,916
Loans and receivables B R ERIE
- Loans and advances to customers AR B 29,078,371 25,715,735
- Accrued interest EEFIE 350,291 329,458
ECL allowance TEHIE F A (385,841) (389,082)
Fixed assets EEE 40,881 32,744
Other assets Bih&E 2,968,505 874,605
Total assets BEEE 57,546,720 56,239,133
Reserves and Liabilities RERasE
Deposits and balances from banks R SR TR R L 45 8% 5,258,246 5,585,786
Demand deposits and current accounts SEHAE R R RIS 67,882 236,744
Savings deposits HEHFEX 6,514,020 5,425,372
Time, call and notice deposits EER. EHEIBARIBEIGR 19,473,989 17,376,257
Amounts due to other financial institutions ERHMMESMEENSEE 800,883 32,042
Amounts due to head office and overseas offices BT RIEEEENSEE 19,151,353 19,715,100
Certificates of deposit issued DR ITERGE 1,881,820 2,041,915
Debt securities issued CEITERE - 3,903,668
Other liabilities Hh&E 2,701,237 843,937
Total liabilities = 55,849,430 55,160,821
Retained earnings FOEFIE 2,303,483 1,770,959
Investment revaluation reserve, net of deferred tax BN EE, SIURIEBERSR (606,193) (692,647)
Total reserves [ed 1 b 1,697,290 1,078,312
Total reserves and liabilities Cipsdsiice 57,546,720 56,239,133
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION

1 Loans and advances to customers

@

®)

Analysis by industry sectors

Industrial, commercial and financial
- Property development

- Property investment

Financial concerns

Stockbrokers

Wholesale and retail trade
Manufacturing

Transport and transport equipment
Recreational activities

Information technology

- Others

Loans and advances for use in Hong Kong
Trade Financing

Loans and advances for use outside Hong Kong

Analysis by geographical segments

As of 30 June 2024

- Hong Kong
- Mainland China
- Others

As of 31 December 2023

- Hong Kong
- Mainland China
- Others
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Loans and advances to customers by geographical segments are classified in accordance with the location of the counterparties.
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20244E6 H 301 2023412 H31H
30 June 2024 31 December 2023
BT T HEHR AN BT HEHRIGEE
HKD'000 % covered by HKD'000 % covered by
collateral collateral
1,708,240 24.76% 702,769 15.57%
649,895 100.00% 1,078,699 100.00%
8,350,364 19.82% 8,576,525 22.77%
753,974 93.01% 1,286,454 95.08%
116,888 - 120,892 -
- - 400,000 -
362,727 - 362,727 -
2,458,608 30.55% 1,580,398 43.35%
14,400,696 29.03% 14,108,464 35.79%
225,849 100.00% 187,921 -
14,451,826 62.87% 11,419,350 64.10%
29,078,371 46.40% 25,715,735 48.10%
EEEHREE CBREEZFE ZEFPOHER RAGHARE
E REER R =
Loans and Impaired loans  Overdue loans
advances to and advances to  and advances to  ECL allowance
customers customers customers
WEFT  WETG/ W%TE/ BT/
HKD'000 HKD'000 HKD'000 HKD'000
18,346,378 - - 126,183
9,374,475 - - 4,670
1,357,518 - - 5,935
29,078,371 - - 136,788
17,792,050 - - 151,536
7,029,049 - - 214
894,636 - - 8,557
25,715,735 - - 160,307
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

WK EAEE

2 Overdue and rescheduled assets
BHIE R B

(a) Overdue loans and advances

#$20244F 6 A30 A R 5420234712331 B L REETRE B3R

There were no overdue loans and advances as at 30 June 2024 and 31 December 2023

(b) Rescheduled assets

12024456 §30A K20235F 1231 B AL MAMBARE.

There were no rescheduled assets as at 30 June 2024 and 31 December 2023.

(c) Other overdue assets

Hitaf Az

20244 20234
6300 12J1310
30 June 2024 31 December 2023
BT T/ BT/
HKD'000 HKD'000
Overdue debt seucirites at fair value through other B AR EEEBESEE AR
comprehensive income and accrued interest FERRNEHBESLEMFE
- more than 3 months but not than 6 months ZEBAMULEENER 15,406 -
- more than 6 months but not more than 1 year NEBMNLEE—F 33,672 -
- more than one year —EpP - -
49,078 -
Impaired loans and advances REBRERER
202446 F30H R 2023412831 B ML E SR BN R WP & ZE .
There were no impaired loans and advances and repossessed assets as at 30 June 2024 and 31 December 2023.
International claims E2 gt 3
EEEET/
HKD Million
3£ $R1TFAS 1S Non-bank private sector
|IT B FERITEEMBE SRR ek
Banks Official sector NonA-ba.‘nk fmanmal Non-financial Total
institutions private sector
As of 30 June 2024 F20244E6 8300
Offshore centres BB 1,729 - 4,021 6,974 12,724
Of which: Hong Kong Hrb H#E 1,729 - 4,021 5,016 10,766
Developing Asia-Pacific HRAOATAKERR 11,834 1,217 1,024 12,945 27,020
Of which: Mainland China Hep:dh 11,834 1,217 1,024 12,945 27,020
Others HE 1,810 7,166 - 72 9,048
15,373 8,383 5,045 19,991 48,792
As of 31 December 2023 JA20234E12F31H
Offshore centres BERL 1,535 - 3,500 6,486 11,521
Of which: Hong Kong Hroh: FHiE 1,535 - 3,500 5,947 10,982
Developing Asia-Pacific HEROTARBR 17,873 1,242 997 10,817 30,929
Of which: Mainland China Hreh: b 17,873 1,242 997 10,817 30,929
Others HE 1,535 2,853 3 - 4,391
20,943 4,095 4,500 17,303 46,841

BB ER AR BN S HTRRRRRRRNFN, YEERRTRAREBER. —RN=, BREROREESLIERSHFRDHNRERN—TTHRR
, REEROETEHRRERTOENT, IRBTNAHERL FRRISUFOFEY, ARERISE—EERBEHZ—EER. EXHENERRR
HEHERTRRESNEARGBEN %R UL, ZhENERERERTUHKE.

The information on International Claims discloses exposures to foreign counterparties on which the ultimate risk lies, and is derived according to the location of the counterparties
after taking into account any recognized risk transfer. In general, such transfer of risk takes place if the claims are guaranteed by a party in a country which is different from that of
the counterparty or if the claims are on an overseas branch of a bank whose head office is located in another country. Only regions constituting 10% or more of the aggregate

International Claims after taking into account any recognized risk transfer are disclosed.
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

5 Off-balance sheet exposures RELERAANEBREN
20244 20234
6300 124310
30 June 2024 31 December 2023
T/ T/
HKD'000 HKD'000
(a) Contractual or notional amounts ANREHRLE
Contingent liabilities and commitments RRBEBERIRE
- Direct credit substitutes EEEEERIER - -
- Transaction-related contingent items REMEESRBIER - -
- Trade-related contingencies ZoMBRBER 756,572 610,250
- Note issuance and revolving underwriting ERREREECHESH
facilities N R
- Other commitments HERE 6,855,023 5,769,379
7,611,595 6,379,629
Derivatives TTETR
- Exchange rate-related derivative contracts ERFEBEITETREY 51,333,165 45,008,630
- Interest rate derivative contracts FRGTETEARY 12,750,229 426,461

64,083,394 45,435,091

EEAERINENSRECEERLERBRANREENZZE, ATRRAREE.
The contractual or notional amounts indicate the volume of transaction outstanding as of the balance sheet date. They
do not represent amounts at risk.

(b) Fair value of derivatives FTETEZ AREE
20244 202342
6F30H 12H31H
30 June 2024 31 December 2023
BETT)  WET/
HKD'000 HKD'000
Fair value assets NABEEE
- Exchange rate-related derivative contracts ERBMITEIESN 886,239 ¢ 231,336
- Interest rate derivative contracts FEFTETEESN 53,034 2,751
939,273 234,087
Fair value liabilities NRABEERE
- Exchange rate-related derivative contracts EXBMITETEAN 386,778 347,069
- Interest rate derivative contracts FRFTETERAEY 375,821 1,623
762,599 348,692

202446 30 2023121310, #ESE TAZ ARBEESELRE RSP FE BRI E.
There was no effect of valid bilateral netting agreement on the fair value of derivatives as at 30 June 2024 and 31 December 2023.
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

Non-bank Mainland exposures

As of 30 June 2024

Central government, central
government-owned entities and their
subsidiaries and joint ventures ("JVs")
Local governments, local
government-owned entities and their
subsidiaries and JVs

PRC nationals residing in Mainland
China or other entities incorporated in
Mainland China and their subsidiaries
and JVs

Other entities of central government
not reported in item 1 above

Other entities of local governments
not reported in item 2 above

PRC nationals residing outside
Mainland China or entities
incorporated outside Mainland China
where the credit is granted for use in
Mainland China

Other counterparties where the
exposures are considered by the
reporting institution to be non-bank
Mainland China exposures

Total assets after provisions (HKD'000)

On-balance sheet exposures as % of total
assets

Hrh B NIRRT 5 T A RBR R

J2202456 530 H

PREBUT. BRI
A HBRANBRAR
AELE

M BAT BT BT
B WBRANBRRAR
HELHE
BEFEABNPEAR
HEMBBENERR L Z
EftigBRENEATR
h-fia 3

LEH LRV EAREN D
RETZ E At
WA LIRS
FRFZ A figE

B E PSR E
RRIPFINEMZ A
Wig, HRRENER
=8

EA ISR E

PAESRITR S HTHIR
BRIRIE

HEERERNEERRBETT)

BEABRNERFESE
ERBNES T

H6E Page 6

57.22%

EERMER HEREXRIN gm
NEREE BRI _
On-balance Off-balance
sheet Total
sheet exposures
exposures
BETT/ T T/ BT T/
HKD'000 HKD'000 HKD'000
6,236,854 - 6,236,854
10,414,953 200,000 10,614,953
14,231,771 1,122,582 15,354,353
334,306 - 334,306
1,712,397 99,362 1,811,759
32,930,281 1,421,944 34,352,225
57,546,720
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

6 Non-bank Mainland exposures (continued)

As of 31 December 2023

1. Central government, central
government-owned entities and their
subsidiaries and JVs

2. Local governments, local
government-owned entities and their
subsidiaries and JVs

3. PRC nationals residing in Mainland
China or other entities incorporated in
Mainland China and their subsidiaries
and JVs

4. Other entities of central government
not reported in item 1 above

5. Other entities of local governments
not reported in item 2 above

6. PRC nationals residing outside
Mainland China or entities
incorporated outside Mainland China
where the credit is granted for use in
Mainland China

7. Other counterparties where the
exposures are considered by the
reporting institution to be non-bank
Mainland China exposures

Total assets after provisions (HKD'000)

On-balance sheet exposures as % of total
assets

B BN IEERIT R 5 B F I R RRIE ()
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53.60%

BERER ZESERNS “EE
N R BRI RBRAE
On-balance Off-balance :
sheet Total
sheet exposures
exposures
T/ BT/ T T/
HKD'000 HKD'000 HKD'000
5,920,761 236,000 6,156,761
9,312,245 510,595 9,822,840
11,584,088 516,052 12,100,140
976,580 - 976,580
2,349,299 101,972 2,451,271
30,142,973 1,364,619 31,507,592
56,239,133
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

7 Currency risk Rk
BEEEET/
HKD Million
%5t USD ARMCNY BT EUR Hit JPY

As of 30 June 2024 202468308
Spot assets WEEE 26,768 4,022 3,457 6,847
Spot liabilities BEEE (21,910) (11,689) 0] (5,148)
Forward purchases EHEA 19,069 24,391 - 11,479
Forward sales EHE Y (23,791) (16,686) (3,482) (13,035)
Net options position HpME 8958 (700) 700 - -
Net long / (short) position RIGR)BBEE (564) 738 27 143
As of 31 December 2023 FA2023412H31H
Spot assets BEEE 32,252 2,681 5,294 2,893
Spot liabilities BEEE (34,884) (6,800) @ (14)
Forward purchases EBHREA 19,476 12,389 138 -
Forward sales EHRE Y (15,796) (9,544) (5,375) (2.822)
Net options position HAtg e g aE (1,538) 1,553 @2n 6
Net long / (short) position &B/(5m) %5 (490) 279 34 63

BB IFHTEEFEEERORATHAIETERNAFHFEENI0%, ZIEETEBNRRER ERELRE.

A particular foreign currency is disclosed when its net position constitutes not less than 10% of the Branch's total net position in all foreign currencies.

WP RIS IS EN AHE.

The net options position was calculated using the delta equivalent approach.

720244F6 30 A R2023F 1231 H L MBI H E/ (B fH).

There was no structural assets/(liabilities) as at 30 June 2024 and 31 December 2023.

Liquidity Maintenance Ratio

Average liquidity maintenance ratio

Second quarter

WEN MR EhR

FIREN TR

EFE

20244E
Year 2024

72.48%

20234

Year 2023

76.28%

PRI ES RSN TERAANS A TR RN PIISGTE, SRLEDRESE GRITE (REM) RAD HEA
The average liquidity maintenance ratio (" LMR " ) is the arithmetic mean of each calendar month's average LMR for the relevant period calculated for
the Branch in accordance with the Banking (Liquidity) Rules in Hong Kong.
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)
SUPPLEMENTARY FINANCIAL INFORMATION (CONTINUED)

ZE-EREAMBER
SECTION B: GROUP CONSOLIDATED FINANCIAL INFORMATION
9 Equity and capital adequacy ERRBEAERLLER
FKELH#E / Unaudited
20244F6 130H 20234E12831H
30 June 2024 31 December 2023
ARYMEET/ ARWEEHET/
RMB Million RMB Million
Capital adequacy ratio BARERLEER 12.86% 12.19%
Total equity e BE 194,374 189,577

ERREEERETERTRBREEEEZIRHCEMBRETH.

The capital adequacy ratio is calculated in accordance with the guidelines issued by the China Banking and Insurance Regulatory Commission.

10 Other financial information HEBKEER
FRELFET / Unaudited
20245E6 H30H 2023#12H31H
30 June 2024 31 December 2023
ARBEET/ NG
RMB Million RMB Million
Total assets wEE 3,246,610 3,143,879
Total liabilities P =R 3,052,236 2,954,302
Total loans and advances to customers W EER 1,812,163 1,716,240
Total customer deposits s mIFER 1,938,479 1,868,659
KEEEET / Unaudited FKEL T E / Unaudited
20244 20234
1H1HZ6H30H 1H1H&E6H30H
1 January 2024 to 1 January 2023 to
30 June 2024 30 June 2023
ARBEHET/ AREEET/
RMB Million RMB Million
Pre-tax profit MIRBTRF 9,741 9,378
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CHINA ZHESHANG BANK CO., LTD. (HONG KONG BRANCH)

FINANCIAL INFORMATION DISCLOSURE STATEMENT FOR THE HALF YEAR
ENDED 30 JUNE 2024 (UNAUDITED)

b Srapz- L%
STATEMENT OF COMPLIANCE

BAAFL, FMEFHENERTSER<<SITENE)RR>>HEMNNERE.
To the best of my knowledge, the information disclosed complies fully with disclosure provisions of the
Banking (Disclosure) Rules.

TR

F5R#4 ZE Chen Tiejun

1T Chief Executive

A SRITRRIA B IR A B (BHET)

(FhEE ARHEMBEI MR MROBRAT)

China Zheshang Bank Co., Ltd. (Hong Kong Branch)

(A joint-stock company incorporated in the People’s Republic of China with limited liability)
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